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Subject: Reasons for not distributing dividends for el oo agl) 7l sl 25 ase Gl 1 £ gadagall

the Financial Year 2022 2022 Al
Dear Sir, s Sy g dada das

we would like to state to the Shareholders the reasons for f-g-uSN cl-.ui HoF e o Graalisad) 3oLl T s Ol 2
not distributing dividends for the financial year 2022. 2022 Q_SL.AJW el Ge
The Board recommends not to distribute the dividends as a8 4< .20} i Gus =LV 0568 aae 3 0Y1 (udae aa
the company has just come out of the accumulated losses et Osle 4.9 AU A Al Al gl o glas
of AED 4.9 million at the start of the year 2022 to retained et Osale 0.6 Aeiy 3 jadne ZU Ll 1 2022 ale Ayl
earnings of AED 0.6 million at the end of the year 2022. The 38,20 Aalina fye 430 5,0Y) adae 5 04 .2022 ale Al
Board feels that it is in the best interest of the company to Ryl 4 gadlly BNERTy Jiaall Gl iy Joi

accumulate some reserves for the future and retain cash to il BIL A Oy i) gl gl
fund future growth and reduce bank leverage. i
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With Kind Regards,
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