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UNIKAI FOODS p.s.c.

Minutes of the Annual General Meetin
Of Unikai Foods P.J.S.C

The Annual General Meeting of Unikai Foods
P.J.S.C. which was held on Sunday, 27th
March, 2016 at 11:00 a.m. at Unikai premises in
Dubai, United Arab Emirates.

Quorum: the Shareholders holding 64.51% of
the company’s Share Capital were present in
person or represented by proxies.

Attendees:
Mr. Mana Mohamed Saeed al Mulla
Chairman of the Board of Directors

The auditors:

Mr. Hozeifa Kapasi
KPMG

Mr. Nishant Shah
KPMG

Mr. Salim Wajeeh
KPMG

Mr. Yasir Abdulla
Securities & Commodities Authority

Mr. Mana al Mulla, Chairman of the Board of
Directors of Unikai Foods presided over the
meeting proclaiming that the required quorum
was present and declared starting the meeting.
He welcomed the Shareholders, The Auditors
and Representative of Securities & Commodities
Authority.

The Chairman confirmed that the invitation & the
agenda of the annual General Meeting were
published in local newspapers in compliance
with the companies’ commercial law & Article of
Association and were sent to the Shareholders,
Securities & Commodities Authority and DFM.
Thus the Chairman declared with the consent of
the attendees that the agenda of the meeting is
approved.

The Chairman stated that there are eight
ordinary resolutions and one special resolution
in the agenda of the Annual General Meeting,
adding that another item of related parties’
transactions must be affixed.
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UNIKAI FOODSr,s.c.

The present members approved the additional
point relating to related party transactions to be
added to the agenda.

Thereafter, the Chairman proceeded to the First :Jue¥ Jsas 35 (e Jo¥) 280 8 00W) Gdae i 5 Ji) o3

Item on the Agenda:

1.

Approval of Directors’ Report:
The Chairman read out the Directors’

Report and enquired whether there were
any comments on the Directors’ Report.

Since no comments were raised, the
Chairman proposed the following
resolution for approval:

“RESOLVED that the Board of
Director’s Report for the year ended
31 Dec, 2015 is hereby approved”

The resolution was approved by
Shareholders and representatives.

The Chairman proceeded to the Second item of
the Agenda:

2

Approval of Auditors Report:
The Chairman requested the auditors to

read out their report.

Mr. Salim Wajeeh read out the Auditor's
Report.

The Chairman enquired whether there
were any comments on the Auditor's
Report.

There being no comments, the Chairman
proposed the following resolution for
approval:

“RESOLVED that the Auditors’ Report
for the year ended 31 Dec, 2015 is
hereby approved”.

The resolution was approved by
Shareholders and representatives.

The Chairman proceeded to the Third item of
the Agenda:

3.

P.O.Box: 6424 Dubai, U.A.E. T: +971 4 5076800 Toll Free: 800

Approval of Financial Statements :
The Chairman enquired whether there

were any comments on the financial
statements that were mailed to the
Shareholders prior to the meeting.

’

(Lumuasja)ag-:\-bw L"S\S.'."}'.’.

Slaia¥l Jgoa

1Y) alae G o Addgall 1
e ol Sel i Gadaadl Gui; [ oaud) QB
Gllaadle 44 llia S 1)) Lee  pusiind g ¢y gaiaall
BIY) a5 8 3 e

omaaludl e il jludind 4 dua (S o W
:a..\LA'.'\cY Q_:‘_\” J‘Jﬂ‘ 3)‘&?‘ u.u.l:a Uun:.ﬂJ C)T!l

SYI Galaa S o A gal) A gy A5 "
12015 e 31 A dugiial) Al

el AN o agslian s 0 saluall (381

sdlae W Jgan (e (AN AL 5l Gulae ugd y i

bl iaa i o 438 gal (2
tLIL!L-nL“ “’:Ii.‘u ) BJ‘JY'I L}ula-a L}u‘.gﬁ_) um
oA i B
Rl Bed 5k A g allis / 2 ol
Al ua cuilS 13 Lae B a1 Ladae Gatd ) peadlinad
Ol 8 e cilladle
eopanlidl (o il jldtd 4 dlla oS5 ol Ly
43| gall ",.::Y\ DA B alae it A

Gl e Al dpge B T
12015 shawd 31 (A dygaiall Ll cililual)

ST AN e agaliany () salucall (381 g

idlee ) Jgan (e CABEN ) (D8 laY) Galae ) i

shallal) clld) e dadigal) |3
G oasms 0o Y Gdae (el il
O Gaw A AN Gl e geedy cillaade
FlaiaWl Jd Cpaalual M il

e

FAVY £ 0 VIAAY: ST As v ATEOY Gl o N +AVY £ 0 VAL e ap T3 VY ED 0

www.unikai.com

452 F: +971 4 5076987 E: info@unikai.com



UNIKAI FOODS pys.C. o kN s 5

After  discussing some of the
Shareholders’ comments, the Chairman
proposed the following resolution for
approval:

“RESOLVED that the financial
statements of Unikai Foods for the
year ended 31 Dec, 2015 are hereby
approved”.

The resolution was approved by
Shareholders and representatives.

The Chairman proceeded to the Fourth item of
the Agenda:

4. Approval of no Dividends distribution:
The Chairman conveyed the Directors’

recommendation of not to distribute
dividends for the year ended.
“Shareholders approved the
proposals of the Company’s Board of
Directors to not distribute dividend for
the year ended 31/12/2015".

The Chairman proceeded to the Fifth item on
the Agenda:

5. Absolution of Board of Directors:
The Chairman enquired whether there
were any comments on the Absolution of
the Board of Directors. There being no
comments, the Chairman proposed the
following resolution for approval:
“RESOLVED that the Board of
Directors be absolved from any
liabilities for the financial year ended
31% December, 2015”.

The resolution was approved by
Shareholders and representatives.

The Chairman proceeded to the Sixth item on
the Agenda:

6. Absolution of Auditors:
The Chairman enquired whether there
were any comments on the Absolution of
the Auditors. There being no comments,
the Chairman proposed the following
resolution for approval:
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"RESOLVED that the auditors be & (s clluall i8as dad g) ) dsaga &0 "
absolved from any liabilities for the _sws 31 & Lyaiall L o clilggima

financial year ended 31* December, ."2015
2015."
The resolution was approved by el AN o aguliaag & gablisall 31

Shareholders and representatives.

The Chairman thanked the auditors and ilelaia¥ Aeld 5 jilie agie calla g uifaall ani ) S5
requested them to leave the meeting hall.

Thereafter, the Chairman proceeded to the dlae ) Jgan (e pbeal all) I i o3
Seventh item on the Agenda:

7. Appointment of Auditors: s Glbealdl 880a fuad 7
The Chairman stated that the Board (s sile) 7 3 3 00y (ulas s ol o
proposed to re-appoint M/S KPMG as .l 48 il ciliua Gl o o) o S/ B30
auditors of the company for the year 28 220,000 W 3 a5 2016
2016 at fee of AED 220,000.

The Chairman enquired whether there culS 13 Lee 8 )Y Galae (usiy / sl il
were any comments on the Appointment 4al sall Ul ) &l > 8 25 ¢ claadle 4 elia
of Auditors. There being no comments, ‘Osadlusall (8 e e
the Chairman proposed the following
resolution for approval:
“RESOLVED that M/S KPMG be re- /sl (el sile) o 4l gal) dsp ey 85 "
appointed as Auditors of the Ui s 45,40 cllual G 2 bl (2 S
Company until the conclusion of the aLall dlliy Ml 5 giud) da ganll danaal) plaia)
next Annual General Meeting, to audit W 4 a gu ; "2016 alall 48 )40 Clilua 3825,
the accounts of the company for the .44 220,000
year 2016 at fee of AED 220,000.

o AN o agaliony ¢ salusall (319
The resolution was approved by
Shareholders and representatives.

The Chairman proceeded to the Eighth item on :de I Jga e el 8300 M alaall s ) Ji!
the Agenda:
8. Special resolution: pald )4 8

The Chairman stated that the company s Jdasd <,80 e il ) pdaddl (s U
has to amend its Articles of Association aSal as (@ sl 4,80 Jaladl ol AUl
to comply with the provisions of the new 2015 4l 2 a3 ) aaall 4 jladll SIS Al () 518
commercial law No. 2 of 2015. The Al 1]l QU Jiaad o3 08
Articles of Association has been

amended for this purpose.

The Chairman explained to the <iwdl Cuealedl Balull puladl pui) 7 8
Shareholders the key changes and 13 Le 80 alae ety asdl pudiud g da )l
enquired whether there were any b sl Jaoed o cillaadle 4 dlla cals
comments on the amendment of AS Al palad)
Company's Articles of Association.
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There being no comments the Chairman
proposed the following resolution as a
Special resolution for approval by the
Shareholders:

“RESOLVED that the special
resolution to amend the Company’s
Articles of Association to comply with
the Federal Law No. (2) Of 2015
concerning commercial companies is
hereby approved ".

The resolution was approved by
Shareholders and representatives.

. Transactions with related parties:
The Chairman stated that “in accordance

with the amended Article of Association
and new commercial companies’ law”
an approval for any business with
companies which qualify as related
parties that exceed 5% of the company’s
share capital is required from
Shareholders.

The company is seeking a pre-approval
from the Shareholders for such
transactions which all expected to be
entered into During 2016.

These transactions would be audited by
the company’s auditors and would be
disclosed in the annual financial
statements at year end.

The list of related parties which will
qualify for this pre-approval for 2016 will
be as follows:
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12016 4 ADle @3 il yhalS diuae

12016 plal &y jladl) Jlee ) 4o
Nature of the business Value of Business in AED Company' Name
A8 a0 il g ga ppals (8.p.08) Oaeill 048 55
Insurance of Company’s assets 1,500,000 Dubai Insurance Company (P.S.C.)
calaty Al 3 e el pl (??J) saadall calall 48 55
Purchase of packaging materials 2,000,000 United Cans Company (C.C.C)
VS g lam ol j 58 (E.p8) Shakapall ey 48 55
Distribution of Jeema & O’Cola 15,000,000 Emirates Refreshments Company (P.J.S.C)
A il clatial Juae (3oLl Apallall ya
Customer for our company 1,600,000 Abjar Hotel
A s cilatia ol yd (8.2.08) saaidl 43 Y1 48 53
Purchase of trading products 5,000,000 United Foods Company (P.S.C)
Ulle ol HLit 4aaa
Financial advisory service 3,000,000 Emirates Investment Bank _beiuil ol jlay) el
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The Chairman enquired whether there were any dllia il 13 Lee 5 1Y1 Gadae (ari ) Sl jusiiad
comments on the related party transactions, AL @3 Gl Y Jueel e cillaadte 4
there being no comments the Chairman oalaall a5 58 ¢ Cillaadle A4 llia (K3 o1 Ll
proposed the following resolution for approval. e 43 gall bl ) al
“RESOLVED that related party transactions )8 Jus e A mi sl e A g A"
are hereby pre-approved and need to be Bl (4 Lpie plalilly GaAN o Jaall g ABDlal) 22
audited and disclosed in the audited SARLA Al i)
financial statements ".

The resolution was approved by present JAN o agallang Cupdladl o gaalaall (3819
Shareholders and their representatives. el
The Chairman thanked the Shareholders for glaial) aa ) gma o agilies s Cprealuall a2l S5
attending the meeting and participating in the L ganl) dpnaal) g laial Sl pled y cildiliall i3S Ll
discussions and declared the Annual General Joeh 12:00 debludl alad A (g gl

Meeting is closed at 12:00 p.m. —
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Mr. Mana Mohamed Saeed Al Mulla all L daaa adla [ gl
Chairman of the Board of Directors 1Y) Galaa ()

................................................................................................................................

KPMG - Auditors o> p) g S Bl
CiBaal

Minutes taken by: Samah Za'ab
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