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UNIKAI FOODS r,s.c.

Minutes of the Annual General Meeting
Of Unikai Foods P.J.S.C

The Annual General Meeting of Unikai Foods
P.J.S.C. was held on Thursday, 23" Mar, 2017
at 04:30 p.m. at Unikai premises in Dubai,
United Arab Emirates.

Quorum: the Shareholders holding 62.92% of
the company's Share Capital were present in
person or represented by proxies.

Attendees:
Mr. Mana Mohamed Saeed al Mulla
Chairman of the Board of Directors

The auditors (KPMG) :
Mr. Tareq Maraga
Mr. Nishant Shah
Mr. Bajpai Anurag

Mr. Saeed Mustafa Abbas
Securities & Commodities Authority

Mr. Mana al Mulla, Chairman of the Board of
Directors of Unikai Foods presided over the
meeting proclaiming that the required quorum
was present and declared starting the meeting.
He welcomed the Shareholders, the Auditors
and Representative of Securities &
Commodities Authority.

Thereafter, the Chairman proceeded to the
First Item on the Agenda:

1. Approval of Directors’ Report:
The Chairman read out the Directors’
Report and enquired whether there were
any comments on the Directors’ Report.

Since no comments were raised,
The report was  approved
Shareholders and representatives.

by

The Chairman proceeded to the Second item
of the Agenda:
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2. Approval of Auditors Report:
Mr. Tarig Maraga read out the Auditor's

Report.

The Chairman enquired whether there were
any comments on the Auditor’'s Report.
There being no comments, The report was
approved by Shareholders and
representatives.

The Chairman proceeded to the Third item of
the Agenda:

3. Approval of Financial Statements :
The Chairman enquired whether there were

any comments on the financial statements
that were mailed to the Shareholders prior
to the meeting.

Since there was no objection,

The Financials were approved by
Shareholders and representatives.

The Chairman proceeded to the Fourth item of
the Agenda:

4. Approval of Dividends distribution:
The Chairman conveyed the Directors’

recommendation to distribute cash dividend
of 10% and bonus shares of 7% of the
company's capital for the year ended 31
Dec, 2016.

“Shareholders approved the proposals
of the Company’s Board of Directors to
distribute dividend for the year ended
31/12/2016".

The Chairman proceeded to the Fifth item on
the Agenda:

5. Approval of BOD Remuneration:
RESOLVED to remunerate the Board of
Directors of an amount of AED 951,600.

The Chairman proceeded to the Sixth item on
the Agenda:
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6. Discharge the Board of Directors:

The Chairman enquired whether there were
any comments on the Absolution of the
Board of Directors. There being no
Objection by the shareholders
“RESOLVED that the Board of Directors
be absolved from any liabilities for the
financial year ended 31% December,
2016".

Thereafter, the Chairman proceeded to the
Seventh item on the Agenda:

7. Absolution of Auditors:

The Chairman enquired whether there were
any comments on the Absolution of the
Auditors. There being no objection from the
shareholders "RESOLVED that the
auditors be absolved from any liabilities
for the financial year ended 31%
December, 2016."

The Chairman thanked the auditors and
requested them to leave the meeting hall.

The Chairman proceeded to the Eighth item
on the Agenda:

8. Appointment of Auditors:

The Chairman stated that the Board
proposed to re-appoint M/S KPMG as
auditors of the company for the year 2017.
The Chairman enquired whether there were
any comments on the Appointment of
Auditors. There being no comments,
“RESOLVED that M/S KPMG be re-
appointed as Auditors of the Company
until the conclusion of the next Annual
General Meeting, to audit the accounts
of the company for the year 2017.

9. Election of BOD members:
In Compliance with the requirements of the
Federal Law No. 2 of 2015 regarding
commercial companies and the decision of
director of SCA No. 7/RM of 2016
regarding the standards of institutional
discipline and corporate governance of the
public shareholding companies and the
Company's Articles of Association,
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Nominations to BOD membership was open
from 05/03/2017to  15/03/2017. The
following have nominated to the
membership of Board of Directors:

1- Mr. Mana Mohamed Saeed al Mulla.
Executive, Non-Independent

2- Mr. Khalaf Mohamed Saeed al Mulla.
Non-Executive, Non-Independent

3- Mr. Abdulla Rahma Abdulla al Owais.
Non-Executive, Non-Independent

4- Mr. Abdulla Essa Al Zaabi.
Non-Executive, Independent

5- Mr. Majed Abdulkarem Julfar.
Non-Executive, Independent

6- Mr. Osama Ibrahim Seddiqi.
Non-Executive, Independent

7- Mr. Mish’al Mohamed Musa.
Non-Executive, Independent

and

Approved by  shareholders

representatives.

As per a request from Mr. Kutbuddin Miyala
who represented 40.7% on behalf of the
shareholders. The below agenda item was
added.

Transactions with related parties:
The Chairman stated that “in accordance

with the amended Article of Association and
new commercial companies’ law” an
approval for any business with companies
which qualify as related parties that exceed
5% of the company's share capital is
required from Shareholders.

The company is seeking a pre-approval
from the Shareholders for such transactions
which all expected to be entered into During
2017.

These transactions would be audited by the
company'’s auditors and would be disclosed
in the annual financial statements at year
end.

The list of related parties which will qualify
for this pre-approval for 2017 will be as
follows:
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TY W el 4T Jle i
Jaall Ae dayla aa L A8l )
Value of Business in AED
Nature of the business for 2017 Company’ Name
itlat g At 3l ga e (pp.d) Baaiall Cuall 48 55
Purchase of packaging materials 1,000,000 United Cans Company (C.C.C)
VSl g lam ol 58 (8.p8) bk yall ol ey 4S 5l
Distribution of Jeema & O'Cola 2,000,000 Emirates Refreshments Company (P.J.5.C)
48,80 clatial Juee Goliall pallall el
Customer for our company 2,000,000 Abjar Hotels
i el Cilatia ¢l (8 .p.05) Baaiall 408148 5
Purchase of trading products 5,000,000 United Foods Company (P.5.C)
Aalle &l i) dead
Financial advisory service 3,000,000 Emirates Investment Bank it &l jleyl iy
The Chairman enquired whether there were any Gia cilS 13 Lee 511 Gadaa ety el i
comments on the related party transactions, AD @3 Gl Y Juel e sl 4
there being no comments, ¢ cllaadl 4 lla (<5 Ll W
The resolution was approved by present JAN e piliany (paladl () gatlisall adly
Shareholders and their representatives. e
The Chairman thanked the Shareholders for glaial¥l aa ) guma o agilios y Graalusall Gut il aud) S5
attending the meeting and participating in the Lasanll Lnaall plaial Hlal uinb Ll 48 Ll
discussions and declared the Annual General Jelisa 100 s delidl plad g gid)

Meeting is closed at 05:00 p.m.

r

P

Sall dtw dana pdla [ sl
I el i

Mr. Mana Mohamed Saeed Al Mulla
Chairman of the Board of Directors

.......................................................

KPMG - Audltors

Minutes taken by: Samah Za’ab
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