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Minutes of the Annual Assembly General Meeting of
Unikai Foods P.J.S.C

The Annual Assembly General Meeting of Unikai Foods
P.J.S.C. was held on Sunday, 18" April 2021 at 12:00
p.m. Remotely through videoconference using
“Microsoft Teams” and using the e-voting platform of
Dubai Financial Market as directed by SCA.

Attendees:

Mr. Mana Mohamed Saeed Almulla
Chairman of the Board of Directors of Unikai Foods PJSC

Mr. Neeraj Vohra
Chief Executive Officer of Unikai Foods PJSC

Ms. Wardah Ebrahim
Mr. Zahid Aslam
Company'’s auditor : Ernst & Young

Mr. Osama Hamdy
Representative of Securities & Commodities Authority

Mr. Mohamad Shaaban
e-Vote collector — representative of DFM

Mr. Ahmed Bedier
Meeting organizer — Unikai Foods PJSC

The meeting was also attended by representatives of all the
shareholders / proxy holders who participated in the e-
voting representing 63.47% of the share capital of the

company.

Quorum:

DFM / Vote collector confirmed the number of shares
represented through electronic participation of
20,546,675 shares.

Percentage of shares represented is 63.47% of the
total shares, which formed a quorum in accordance
with the Companies Law.
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The meeting was held electronically under the chairmanship
of Mr. Mana Mohammed Saeed AlMulla, Chairman of the
Board of Directors of Unikai Foods PJSC, where he welcomed
the attendees (representatives of the Shareholders, the
representative of the Securities and Commodities Authority,
the representatives of the External Auditor and the
representative of the Dubai Financial Market / vote collector).
The Chairman congratulated the attendees on the blessed
month and expressed his gratitude to the UAE and its
leadership for providing all possible facilities to enable
companies to operate after the ban and closure associated
with the Covid-19 epidemic.

Then the Chairman asked the meeting organizer, Mr. Ahmed
Bedier, to read all the agenda points that would be discussed
and approved in the meeting.

Mr. Ahmed then read out the agenda points as follows:

1.Review and Approve the report of the company’s Board of
Directors in respect of the company’s activates and its
financial position for the financial year ended 31/12/2020.

2.Review and Approve the report of the Company’s auditor
for the financial year ended 31/12/2020.

3.Discuss and Approve the Company’s financial statements
along with the profit and loss statement for the year ended
31/12/2020.

4.Discharge the company’s Board of Directors of the liabilities
for the financial year ended 31/12/2020.

5.Discharge the auditors of the liabilities for the financial year
ended 31/12/2020.

6.Approve the appointment of auditors for the year 2021 and
determine their fees.

7.Authorizing the Board of Directors to appoint
representatives of the shareholders and determine their
fees in accordance with the requirements of Clause (4) of
Article No (40) Chairman of Authority’s Board of Directors’
Decision No. (3/RM) of 2020 concerning approval of Public
Joint Stock Companies Governance Guide.

8.Special Resolution: Amendment of the company’s Articles
of Association to comply with the requirements of Decree
Law No.26/2020 after approval of competent authority and
any other articles as requested by them.
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The meeting then proceeded with the discussion and
the results of e-voting for each agenda item:
AGENDA #1

Review and approve the report of the Board of Directors
in respect of the Company’s activities and its financial
position for the financial year ended 31/12/2020:

Mr. Mohamed Shaaban, the Vote collector, was asked to
provide the attendees with the voting result.

E-voting results showed that the first agenda item was
approved by the Shareholders representing 99.42% of the
shareholders present, while 0.58% abstained from voting.
“RESOLVED THAT the Board of Directors Report on
Company’s financial position for the fiscal year ending 31
December 2020 is hereby approved.”

AGENDA #2

Review and approve the auditor’s report for the financial
year ended on 31/12/2020.

Mrs. Warda / the representative of the external auditor of
the company read out the auditor’s report to the
attendees, and since there was no inquiry, Mr. Mohamed
Shaaban, the Vote collector, was asked to provide the
attendees with the voting result.

E-voting results showed that the second agenda item was
approved by the Shareholders representing 99.42% of the
shareholders present while 0.58% abstained from voting.
“RESOLVED THAT the Auditor’s Report for the fiscal year
ending 31 December 2020 is hereby approved.”

AGENDA #3

Discuss and approve the Financial statements along with
the profit and loss statement for the year ended on
31/12/2020:

The Chairman inquired if there were any questions or
comments from the attendees, and since there were no
comments; the Chairman thanked the management & the
team for their great efforts to improve the business and
generate profits during the challenges of 2020.
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Mr. Mohamed Shaaban, the Vote collector, was asked to
provide the attendees with the voting result.

E-voting results showed that the third agenda item was
approved by the Shareholders representing 99.42% of
the shareholders present, while 0.58% abstained from
voting.

“RESOLVED THAT the Company’s consolidated Balance

Sheet and Profit and Loss Statement for the year ended
31 December 2020 is hereby approved.”

AGENDA #4

Discharge the Company’s Board of Directors from
liabilities for the financial year ended 31/12/2020:

Mr. Mohamed Shaaban, the Vote collector, was asked to
provide the attendees with the voting result.

E-voting results showed that the fourth agenda item was
approved by the Shareholders representing 99.42% of
the shareholders present, while 0.58% abstained from
voting.

“RESOLVED THAT the Board of Directors are hereby
absolved from the liabilities for the year 2020.”

AGENDA #5

Discharge the auditors from liabilities for the financial
year ended 31/12/2020:

Mr. Mohamed Shaaban, the Vote collector, was asked to
provide the attendees with the voting result.

E-voting results showed that the fifth agenda item was
approved by the Shareholders representing 99.42% of
the shareholders present, while 0.58% abstained from
voting.

“RESOLVED THAT the external auditors are hereby
absolved from the liabilities for the year ended 31
December 2020.”
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The Auditors were requested to leave the meeting to
discuss the following item:

AGENDA #6

Appoint the auditors for the year 2021 and determine their
professional fees:

Management provided a comparison of different quotations
received for the external audit services.

EY has completed two years as the company’s external
auditor. As per law, they can be appointed for one more year
with the same partner and for a tenor of another three years
with a different partner. The management recommended
that EY be reappointed as the company's external auditor
since the management and the audit committee are satisfied
with their performance.

The Chairman inquired if there was any comment or inquiry
from attendees, and since there was no comment, Mr.
Mohamed Shaaban, the Vote collector, was asked to provide
the attendees with the voting result.

E-voting results showed that the sixth agenda item was
approved by the Shareholders representing 99.42% of the
shareholders present, while 0.58% abstained from voting.

“RESOLVED THAT the auditors M/S Ernst & Young (EY) are
re-appointed as an External Auditor of the Company for the
year 2021 until conclusion of the next Annual General
Assembly Meeting and approved their annual fees at AED
220,000".

The Auditors were asked to rejoin the meeting.

Agenda #7

Authorizing the Board of Directors to appoint
representatives of the Shareholders and determine their fees
in accordance with the requirements of clause (4) of Article
no (40) of Chairman of Authority’s Board of Directors’
decision No. (3/R.M) of 2020 concerning approval of Public
Joint Stock Companies Governance Guide.
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Mr. Mohamed Shaaban, the Vote collector, was
asked to provide the attendees with the voting result.

E-voting results showed that agenda item seven was
NOT APPROVED by 99.42% of the Shareholders
present, while 0.58% abstained from voting.
“RESOLVED THAT the appointment of Shareholders
representatives is hereby NOT approved”.

AGENDA #8 : Special Resolution:

Amendment of the Company’s Articles of Association
to comply with the requirements of Decree Law No.
26/2020 after approval of competent authority and
any other articles as requested by them.

The Chairman of the Board of Directors informed the
representatives of the shareholders present that
these amendments to the Articles of Association of
the company are in compliance with the new Law of
the Securities & Commodities Authority No. 26/2020.
These amendments were published on the Dubai
Financial Market website and the company’s website
and were reviewed by the company’s lawyer, who
confirmed that these amendments are in conformity
with the law. As there were no inquiries or comments
from the attendees, Mr. Mohamed Shaaban, the
Vote collector, was asked to provide the attendees
with the voting result.

E-voting results showed that the special resolution
was approved by the Shareholders representing
99.42% of the shareholders present, while 0.58%
abstained from voting.

“RESOLVED THAT the amendments of the Articles of
Association is hereby approved”.

P.O.Box: 6424 Dubai, U.A.E. T: +971 4 5076800 Toll Free: 800864524 F: +971 4 5076987 E: info@unikai.com

J).‘a:s.h.lj_,jl C}l}a\"tﬂhi&h&jmwl;y\_lﬂ:
R

A3 gl adny Zy geaill o5 4dl 3y SSIV) oy gl il & el

o ¢ A0, 8T U8 e plaaa¥l Jsas 35 O gl il e
Ty 0N s ) slia ( sanlise Sy geaill e il (s

S osanluall Cplian (pad o A3 gall aie A gy A"

t(0ald IR ) Ol i)

O3 o gus pall il e 381 380 AS AN ) QUM o
GoA1 dlge ly Aaiadl Alaludl 438 ge 2ay Yo Y /YT G,
sl s

s o o peatall Cpaalicall Biaa 3001 Gadae iyl
Lugll o ldl Guli & 4,3l i) SUaill 8 sl
fse o Saaill s34 i je A5 a8y Yo X /YT G0 aaall
O \ginn) pa caip A8l g S gl g Ml i (3 5m
jlaae il sda Of e o ) gy 81 g3l 48 81 alaa J8
O lidad gl i g s oS o Al Sy y Gl
133 i yealh gl ¢ i same s 3wl et

Ly gl Ay ) geaall

oo Ayl o8l oy SV gl gilE O ekl
799,86 daw () lia cpall G ganbisal i e palaldl )l
gwhgq,gﬂ1gnean1}gj.;gpuliww1w

RARLIYY ¢

Ly s pUBLY CBlans o 438 pall 4 gy 5 "
et g Al (3100 Al 0 g8 Clallaia aa (391 g5

FAVY £ 0 VIAAY: ST Av v ATEOYE Glondl o3 01 +AVY £ 0 VIA oila a5 .l adVEY 10,
Gl e® $-8- e >

www.unikai.com



UN”(A’

UNIKAI FOODS ps.C. @eiwisnideN o »

The Chairman of the Board thanked the Shareholders and
their representatives for attending the meeting and
participating in the Electronic voting, he also thanked the
representatives of the Securities and Commodities Authority
& the Dubai Financial Market for their coordination in forming
the electronic platform that facilitated the remote meeting,
he also thanked the auditors & the management team for
their efforts and then declared the conclusion of the Annual
General Meeting at 12:30 p.m.

Minutes taken by :

Samah Za’ab
Board Secretary

Mr. Mana Mohamed Saeed Al Mulla
Chairman of the Board

............................... P\ppw‘o -HM. Mmm 5"!&’

Ms. Wardah Ibrahim |
EY — Auditors as  a  fachs A J
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DFM / Vote collector
Mr. Mohamed Shaaban
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